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3ODLQWLII� 6RXWKHUQ�$LUZD\V� &RUSRUDWLRQ� �³6RXWKHUQ´��� YLD� XQGHUVLJQHG� FRXQVHO�� KHUHE\�

VXHV�'HIHQGDQW�%HQMDPLQ�5\DQ��³'HIHQGDQW´���IRU�EUHDFK�RI�FRQWUDFW�DQG�XQMXVW�HQULFKPHQW��DQG�

DOOHJHV�WKH�IROORZLQJ���

3$57,(6�

�� 3ODLQWLII�6RXWKHUQ�LV�D�'HODZDUH�FRUSRUDWLRQ�ZLWK�LWV�SULQFLSDO�SODFH�RI�EXVLQHVV�LQ�3DOP��

%HDFK� &RXQW\�� )ORULGD�� 6RXWKHUQ� LV� WKH� IRUPHU� HPSOR\HU� RI� 'HIHQGDQW�� DQG� 6RXWKHUQ� LV� WKH�

QRQEUHDFKLQJ� SDUW\� WR� WKH� FRQWUDFW� DQG� SURPLVVRU\� QRWH� DWWDFKHG� DV� ([KLELW� $�� ZKLFK� LV�

LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ���

�� 'HIHQGDQW�LV�D�UHVLGHQW�RI�1RUIRON�&RXQW\��0DVVDFKXVHWWV��'HIHQGDQW�LV�D�IRUPHU��

HPSOR\HH�RI�6RXWKHUQ��DQG�'HIHQGDQW�LV�WKH�EUHDFKLQJ�SDUW\�WR�WKH�DIRUHPHQWLRQHG�FRQWUDFW�DQG�

SURPLVVRU\�QRWH���

�

�

�
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�� 7KLV�&RXUW�KDV�VXEMHFW�PDWWHU�MXULVGLFWLRQ�RYHU�WKLV�FDVH�EHFDXVH�LW�LV�DQ�DFWLRQ�DW�ODZ��

LQ� ZKLFK� WKH� PDWWHU� LQ� FRQWURYHUV\� GRHV� QRW� H[FHHG� �������� �H[FOXVLYH� RI� LQWHUHVW� DQG� FRVWV���

SXUVXDQW�WR�6HFWLRQ����������F����)ORULGD�6WDWXWHV����������

�� 7KLV�&RXUW�KDV�SHUVRQDO�MXULVGLFWLRQ�RYHU�'HIHQGDQW�EHFDXVH�'HIHQGDQW�PDLQWDLQV��

VXIILFLHQW� PLQLPXP� FRQWDFWV� LQ� )ORULGD�� DQG� WKURXJK� 'HIHQGDQW¶V� DFWLRQV�� 'HIHQGDQW� KDV�

SXUSRVHIXOO\� DYDLOHG� KLPVHOI� RI� WKH� EHQHILWV� RI� )ORULGD��� 'HIHQGDQW� YROXQWDULO\� DSSOLHG� IRU�

6RXWKHUQ¶V�IOLJKW�SURJUDP�LQ�)ORULGD��'HIHQGDQW�DFFHSWHG�6RXWKHUQ¶V�HPSOR\PHQW�RIIHU�LQ�)ORULGD��

'HIHQGDQW� H[HFXWHG� 6RXWKHUQ¶V� SURPLVVRU\� QRWH� LQ� )ORULGD��� 'HIHQGDQW� UHFHLYHG� 6RXWKHUQ¶V�

SHUIRUPDQFH�LQ�)ORULGD��7KHQ��LQ�YLRODWLRQ�RI�)ORULGD�6WDWXWHV���'HIHQGDQW�IDLOHG�WR�SHUIRUP�XQGHU�

WKH�WHUPV�RI�WKH�DJUHHPHQW��'HIHQGDQW�FRQWUDFWHG�LQ�)ORULGD��DFFHSWHG�WKH�EHQHILWV�RI�)ORULGD��DQG�

WKHQ�PDWHULDOO\�EUHDFKHG�KLV�FRQWUDFW���

�� 9HQXH�LV�SURSHU�LQ�3DOP�%HDFK�&RXQW\��)ORULGD�EHFDXVH�'HIHQGDQW�H[HFXWHG�DQ��

XQVHFXUHG�SURPLVVRU\�QRWH�LQ�3DOP�%HDFK�&RXQW\��)ORULGD����

�

�� 3ODLQWLII�6RXWKHUQ�LQFRUSRUDWHV�DQG�UH�DOOHJHV�SDUDJUDSKV�RQH�WKURXJK�ILYH��

�� 6RXWKHUQ�LV�D�FRPPXWHU�DLUOLQH�ZKLFK�SDUWLFLSDWHV�LQ�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI��

7UDQVSRUWDWLRQ¶V�(VVHQWLDO�$LU�6HUYLFH��($6����($6�LV�D�IHGHUDO�SURJUDP�HQDFWHG�WR�JXDUDQWHH�WKDW�

VPDOO� RU� LVRODWHG� FRPPXQLWLHV� WKURXJKRXW� WKH� 8QLWHG� 6WDWHV� KDYH� DFFHVV� WR� D� FRPPHUFLDO� DLU�

VHUYLFH��7KURXJK� ($6�� 7KH� 8QLWHG� 6WDWHV� 'HSDUWPHQW� RI�7UDQVSRUWDWLRQ� VXEVLGL]HV� DLUOLQHV� WR�

��&DUHILUVW�RI�0DU\ODQG��,QF��Y��5HFRYHU\�9LOO��DW�8PDWLOOD��//&������6R���G�����������)OD���WK�'&$��������³WKH�GHIHQGDQW�SXUSRVHIXOO\�DYDLO>HG@�
LWVHOI�RI�WKH�SULYLOHJH�RI�FRQGXFWLQJ�DFWLYLWLHV�ZLWKLQ�WKH�IRUXP�VWDWH´����
��)OD��6WDW�������������������³$FWLRQV�RQ�������SURPLVVRU\�QRWHV�VKDOO�EH�EURXJKW�RQO\�LQ�WKH�FRXQW\�LQ�ZKLFK�VXFK�QRWHV�ZHUH�VLJQHG������´���
��)OD��6WDW��������������D�����������³$�SHUVRQ�������VXEPLWV�KLPVHOI�RU�KHUVHOI�������WR�WKH�MXULVGLFWLRQ�RI�WKH�FRXUWV�RI�WKLV�VWDWH�������IURP�DQ\�RI�WKH�
IROORZLQJ�DFWV��������EUHDFKLQJ�D�FRQWUDFW�LQ�WKLV�VWDWH������´���
��)OD��6WDW��������������������
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PDLQWDLQ�D�PLQLPXP�OHYHO�RI�DLU�VHUYLFH�WR�VPDOO�DQG�RU�UXUDO�FRPPXQLWLHV�ZKLFK�RWKHUZLVH�ZRXOG�

QRW� EH� VXVWDLQDEOH�� 6RXWKHUQ� GHGLFDWHV� DSSUR[LPDWHO\� RQH�KDOI� RI� LWV� URXWHV� WR� ($6�HOLJLEOH�

FRPPXQLWLHV��DQG�LV�XVXDOO\�WKH�VROH�DLU�VHUYLFH�SURYLGHU�DW�HDFK�ORFDWLRQ���

�� ,Q�UHFHQW�\HDUV��WKH�DLUOLQH�LQGXVWU\�KDV�EHHQ�SODJXHG�E\�D�QDWLRQZLGH�SLORW�VKRUWDJH����

�� ,Q�UHVSRQVH��6RXWKHUQ�FUHDWHG�DQ�LQFHQWLYL]HG�SLORW�SURJUDP�ZKHUHE\�6RXWKHUQ��

DGYDQFHV� WUDLQLQJ�FRVWV�DQG�KHOSV�SLORWV�DFFHOHUDWH� WKHLU�FDUHHUV�E\�DWWDLQLQJ� WUDLQLQJ�DQG�IOLJKW�

KRXUV�QHHGHG�WR�DGYDQFH�WR�ODUJHU�FDUULHUV����

��� ,Q�FRQVLGHUDWLRQ�IRU�6RXWKHUQ¶V�DGYDQFH�DQG�LWV�IXUWKHUDQFH�RI�SLORWV¶�FDUHHU�SDWKZD\V���

SLORWV�DJUHH�WR�³IO\�DQG�SHUIRUP�GXWLHV�DV�D�µ&DSWDLQ�3LORW�LQ�&RPPDQG¶�RI�>6RXWKHUQ¶V@�DLUFUDIW�

IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�RQH�\HDU�´�%XW�IRU�WKH�FDGHW¶V�SURPLVH�WR�IO\�DV�³3LORW�LQ�&RPPDQG´�

IRU�WKH�DJUHHG�XSRQ�SHULRG��6RXWKHUQ�ZRXOG�QHYHU�JR�WR�WKH�H[SHQVH�RI�SODFLQJ�WKH�FDGHW�LQWR�WKH�

SURJUDP���7KH�FRVW�WR�6RXWKHUQ�WR�IXQG�LWV�FDGHW�SURJUDP��ZKLFK�LV�QRW�UHTXLUHG�E\�)HGHUDO�$YLDWLRQ�

$GPLQLVWUDWLRQ��³)$$´��UHJXODWLRQV��LV�RYHU����PLOOLRQ�SHU�\HDU���

��� 3LORWV�YROXQWDULO\�HQWHU�LQWR�WKLV�DJUHHPHQW�E\�VLJQLQJ�DQ�RIIHU�OHWWHU�DQG�H[HFXWLQJ�D��

SURPLVVRU\�QRWH���

��� 6RXWKHUQ¶V�SURJUDP�KDV�JHQHUDOO\�VXFFHHGHG²H[FOXGLQJ�FDVHV�ZKHUH�FDGHWV�EUHDFK�WKH��

DJUHHPHQW�DQG�QXOOLI\�WKH�HIIHFWLYHQHVV�RI�WKH�SURJUDP²DQG�WKHUH�DUH�W\SLFDOO\�PXOWLSOH�DSSOLFDQWV�

IRU�HDFK�RSHQLQJ��

��� 2Q�$SULO����������6RXWKHUQ�JDYH�'HIHQGDQW�D�ZULWWHQ�HPSOR\PHQW�RIIHU���

�

�

�� 'DYLG� .RHQLJ�� 3LORW� 6KRUWDJH� 3XWV� 3UHVVXUH� RQ� $LUOLQH� 2SHUDWLRQV�� $3� 1(:6�� )HEUXDU\� ��� ������ KWWSV���DSQHZV�FRP�DUWLFOH�EXVLQHVV�
��FI���F�IG��I��II�D�H�D����FII���ODVW�YLVLWHG�$XJXVW������������
��$�FRS\�RI�'HIHQGDQW¶V�HPSOR\PHQW�RIIHU�LV�DWWDFKHG�DV�([KLELW�%�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ���
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��� 2Q�$SULO�����������'HIHQGDQW�H[SOLFLWO\� �6RXWKHUQ¶V�RIIHU�YLD�'HIHQGDQW¶V��

VLJQDWXUH�LQ�WKH�GHVLJQDWHG�DUHD�PDUNHG��³,�DFFHSW�WKH�RIIHU�WR�MRLQ�6RXWKHUQ�$LUZD\V�&RUSRUDWLRQ�

XQGHU�WKH�WHUPV�RXWOLQHG�RQ�WKH�GRFXPHQW�´�8QGHUQHDWK��'HIHQGDQW¶V�VLJQDWXUH�ZDV�GDWHG�$SULO�����

������LQ�IXUWKHU�FRPSOLDQFH�ZLWK�WKH�PHWKRG�RI�DFFHSWDQFH��L�H��³3OHDVH�VLJQ�WKLV�OHWWHU�DQG�UHWXUQ�

E\�$SULO�����������WR�LQGLFDWH�\RXU�DFFHSWDQFH�RI�WKLV�RIIHU´���

��� 7KH�HPSOR\PHQW�RIIHU�GHWDLOHG�VXIILFLHQW� �EHWZHHQ�6RXWKHUQ�DQG��

'HIHQGDQW��

��� 6RXWKHUQ�SURPLVHG�'HIHQGDQW�KRXUO\�SD\��L�H���³����SHU�KRXU�EORFN´���D�PLQLPXP��

QXPEHU�RI�KRXUV��L�H���³���EORFN�KRXU�PLQLPXP�PRQWKO\�JXDUDQWHH´���D�SUHGHWHUPLQHG�UDLVH��L�H���

«�³����SHU�KRXU�EORFN´���EHQHILWV��L�H���³SDLG�WLPH�RII�������KHDOWK��GHQWDO>�@�DQG�YLVLRQ�SODQV�������

>DQG@� D� �������� OLIH� LQVXUDQFH� SROLF\´��� DQG� SDLG� WUDLQLQJ� �L�H��� ³*URXQG� 6FKRRO´�� ZLWK�

DFFRPPRGDWLRQV� �L�H��� ³VLQJOH�RFFXSDQF\� KRWHO� DFFRPPRGDWLRQV� DORQJ� ZLWK� WKH� PRQWKO\�

JXDUDQWHH´���

��� ,Q�H[FKDQJH��'HIHQGDQW�SURPLVHG�WR�H[HFXWH�D���������SURPLVVRU\�QRWH�DQG�VHUYH�D��

PLQLPXP�RI�WZHOYH�PRQWKV�DV�³&DSWDLQ�3LORW�LQ�&RPPDQG´��L�H���³>L@Q�H[FKDQJH�IRU�\RXU�WUDLQLQJ��

ZH�UHTXLUH�D�SURPLVVRU\�QRWH�������>W@KH�YDOXH�RI�WKH�QRWH�LV����������ZKLFK�HQVXUHV�DJDLQVW�\RXU�

UHVLJQDWLRQ�>RU�WHUPLQDWLRQ�IRU�FDXVH@�SULRU�WR�������RQH�\HDU�RI�VHUYLFH��������´��

��� 2Q�0D\�����������LQ�3DOP�%HDFK�&RXQW\��)ORULGD��'HIHQGDQW�YROXQWDULO\�HQWHUHG�LQWR��

WKH�DIRUHPHQWLRQHG�SURPLVVRU\�QRWH�����

�

�

�

��$�FRS\�RI�'HIHQGDQW¶V�SURPLVVRU\�QRWH�LV�DWWDFKHG�DV�([KLELW�$�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ��
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��� 8QGHU�WKH�WHUPV�RI�WKH�SURPLVVRU\�QRWH��3ODLQWLII�DGYDQFHG�'HIHQGDQW���������IRU��

³WUDLQLQJ�� WUDYHO�� FKHFN�ULGHV�� VLPXODWRU� WLPH�� DQG�RU� JURXQG� VFKRRO�´� ,Q� H[FKDQJH�� 'HIHQGDQW�

SURPLVHG�WR�³FRPSOHWH�DOO�RI�VDPH�DQG�������IO\�DQG�SHUIRUP�GXWLHV�DV�D�µ&DSWDLQ�3LORW�LQ�&RPPDQG¶�

RI�>6RXWKHUQ¶V@�DLUFUDIW�IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�>WZHOYH@����PRQWKV�´�

��� 8QGHU�WKH�WHUPV�RI�WKH�QRWH��'HIHQGDQW�SURPLVHG�WR�UHSD\�6RXWKHUQ����������PLQXV��

DQ\�FXPXODWLYH�UHGXFWLRQ�DPRXQW��LI�'HIHQGDQW�³YROXQWDULO\�UHVLJQ>HG@�������>ZDV@�WHUPLQDWHG�������

IRU�FDXVH��RU�EHFDPH�������XQDEOH�WR�IXOILOO�KLV�GXWLHV�DQG�WDVNV�DV�D�3LORW�LQ�&RPPDQG�SULRU�WR�WKH�

HQG�RI� WKH�WHUP�RI�WKLV�DJUHHPHQW´��ZKHUHDV�WKH� WHUP�RI� WKH�DJUHHPHQW�ZDV�³WZHOYH�PRQWKV�DV�

µ3LORW�LQ�&RPPDQG�¶´�

��� 2Q�-XO\����������'HIHQGDQW�ZDV�XSJUDGHG�IURP�KLV�SRVLWLRQ�DV�)LUVW�2IILFHU�±��

&DUDYDQ��WR�&DSWDLQ�&�����L�H���³3LORW�LQ�&RPPDQG´�����

��� $V�3LORW�LQ�&RPPDQG��'HIHQGDQW�ZRXOG�KDYH�IXOO\�SHUIRUPHG�XQGHU�WKH�FRQWUDFW�E\��

-XO\�����������

��� 1HYHUWKHOHVV��'HIHQGDQW�UHVLJQHG�RQ�-DQXDU\����������HIIHFWLYH�-DQXDU\��������������

��� 'HIHQGDQW¶V�UHVLJQDWLRQ�FRQVWLWXWHV�D�PDWHULDO�EUHDFK�RI�KLV�FRQWUDFW�ZLWK�6RXWKHUQ���

��� $V�VXFK��XQGHU�WKH�WHUPV�RI�WKH�DJUHHPHQW��'HIHQGDQW�RZHV�6RXWKHUQ�������������

&2817�,�±�%5($&+�2)�&2175$&7�
$JDLQVW�'HIHQGDQW�%HQMDPLQ�5\DQ�

��� 3ODLQWLII�6RXWKHUQ�LQFRUSRUDWHV�DQG�UHDOOHJHV�SDUDJUDSKV�RQH�WKURXJK�WZHQW\�ILYH���

��� 2Q�0D\�����������3ODLQWLII�DQG�'HIHQGDQW�HQWHUHG�LQWR�D�YDOLG��HQIRUFHDEOH��DQG��

ELQGLQJ�FRQWUDFW�DQG�RU�SURPLVVRU\�QRWH�����

�

��$�FRS\�RI�'HIHQGDQW¶V�XSJUDGH�QRWLFH�LV�DWWDFKHG�DV�([KLELW�&�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ��
��$�FRS\�RI�'HIHQGDQW¶V�UHVLJQDWLRQ�LV�DWWDFKHG�DV�([KLELW�'�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ���
���$�FRS\�RI�'HIHQGDQW¶V�SURPLVVRU\�QRWH�LV�DWWDFKHG�DV�([KLELW�$�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�KHUHLQ��
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��� 6RXWKHUQ�JDYH�'HIHQGDQW�IXOO�FRQVLGHUDWLRQ�IRU�WKH�FRQWUDFW�LQ�WKH�IRUP�RI�D����������

DGYDQFH�IRU�³WUDLQLQJ��WUDYHO��FKHFN�ULGHV��VLPXODWRU�WLPH��DQG�RU�JURXQG�VFKRRO�´�

��� ,Q�H[FKDQJH��'HIHQGDQW�SURPLVHG�WR�FRPSOHWH�³DOO�WKH�DERYH�DQG�IO\�DQG�SHUIRUP�GXWLHV��

DV�D�&DSWDLQ�3LORW�LQ�&RPPDQG�RI�>6RXWKHUQ¶V@�DLUFUDIW�IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�RQH�\HDU�´��

��� 6RXWKHUQ�IXOILOOHG�LWV�REOLJDWLRQV�DQG�VDWLVILHG�DOO�FRQGLWLRQV�SUHFHGHQW�XQGHU�WKH��

FRQWUDFW��6SHFLILFDOO\��6RXWKHUQ�JDYH�'HIHQGDQW�D���������DGYDQFH��SOXV�VSHFLDOL]HG�WUDLQLQJ�DQG�

WUDYHO�DFFRPPRGDWLRQV���

��� 2Q�RU�DERXW�-DQXDU\����������'HIHQGDQW�PDWHULDOO\�EUHDFKHG�WKH�FRQWUDFW���

��� 6SHFLILFDOO\��'HIHQGDQW�WHQGHUHG�KLV�UHVLJQDWLRQ�RQ�-DQXDU\����������HIIHFWLYH�-DQXDU\��

�����������GHVSLWH�'HIHQGDQW¶V�REOLJDWLRQ�WR�VWD\�XQWLO�-XO\�����������

��� $V�D�GLUHFW�UHVXOW�RI�'HIHQGDQW¶V�EUHDFK��6RXWKHUQ�VXIIHUHG�JHQHUDO�DQG�FRQVHTXHQWLDO�

GDPDJHV��

��� 7KH�JHQHUDO�GDPDJHV�IORZ�GLUHFWO\�IURP�DQG�DUH�WKH�QDWXUDO�DQG�SUREDEOH�FRQVHTXHQFHV�

RI�'HIHQGDQW¶V�EUHDFK���

��� 7KH�FRQVHTXHQWLDO�GDPDJHV�ZHUH�IRUHVHHDEOH�DQG�ZLWKLQ�WKH�FRQWHPSODWLRQ�RI�WKH�

SDUWLHV�EHIRUH�DQG�RU�DW�WKH�WLPH�WKH�FRQWUDFW�ZDV�PDGH�

��3ODLQWLII�6RXWKHUQ�$LUZD\V�&RUSRUDWLRQ�GHPDQGV�MXGJPHQW�DJDLQVW��

'HIHQGDQW�%HQMDPLQ�5\DQ�IRU�����������SOXV�FDVH�FRVWV��H[FOXGLQJ�DWWRUQH\¶V�IHHV���LQWHUHVW��DW�WKH�

PD[LPXP�VWDWXWRU\�UDWH���DQG�DQ\�RWKHU�UHOLHI�WKH�&RXUW�GHHPV�MXVW�DQG�SURSHU���NOT A
 CERTIFIED COPY
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&2817�,,�±�81-867�(15,&+0(17�
$JDLQVW�'HIHQGDQW�%HQMDPLQ�5\DQ�

�
��� 3ODLQWLII�6RXWKHUQ�LQFRUSRUDWHV�DQG�UHDOOHJHV�SDUDJUDSKV�RQH�WKURXJK�WKLUW\�ILYH�DERYH��

DV�LI�IXOO\�VHW�IRUWK�KHUHLQ��

��� 6RXWKHUQ�DOOHJHV� �WR�LWV�EUHDFK�RI�FRQWUDFW�FODLP�WKDW�6RXWKHUQ�LV��

HQWLWOHG� WR� UHFRYHU� XQGHU� WKH� GRFWULQH� RI� XQMXVW� HQULFKPHQW� LI� WKH�&RXUW� GHWHUPLQHV� DQ\� RI� WKH�

IROORZLQJ���

�D� D�YDOLG�DQG�HQIRUFHDEOH�FRQWUDFW�GRHV�QRW�H[LVW���

�E� WKH�H[LVWLQJ�FRQWUDFW�GRHV�QRW�FRYHU�WKH�VXEMHFW�PDWWHU�RI�WKH�GLVSXWH�EHWZHHQ�6RXWKHUQ�
DQG�'HIHQGDQW���
�

�F� 6RXWKHUQ�SHUIRUPHG�VHUYLFHV�WKDW�ZHUH�RXWVLGH�RI�RU�RYHU�DQG�DERYH�WKRVH�FRQWHPSODWHG�
E\�WKH�H[LVWLQJ�FRQWUDFW��RU��

�
�G� WKH�H[LVWLQJ�FRQWUDFW�ZDV�LV�YRLG���

��� 2Q�RU�DERXW�0D\�����������6RXWKHUQ�EHJDQ�FRQIHUULQJ�EHQHILWV�RQ�'HIHQGDQW���

��� 6SHFLILFDOO\��6RXWKHUQ�FRQIHUUHG�VSHFLDOL]HG�WUDLQLQJ��WUDYHO�DFFRPPRGDWLRQV��KRXUO\��

SD\��LQVXUDQFH��SDLG�WLPH�RII��DQG�RU�DFFHOHUDWHG�IOLJKW�H[SHULHQFH��

��� 'HIHQGDQW�KDG�NQRZOHGJH�RI�WKH�DERYH�EHQHILWV���

��� 7KHVH�EHQHILWV�ZHUH�GHWDLOHG�LQ�WKH�HPSOR\PHQW�RIIHU�DQG�SURPLVVRU\�QRWH�'HIHQGDQW��

VLJQHG�DQG�DFFHSWHG�RQ�$SULO�����������DQG�0D\�����������UHVSHFWLYHO\��'HIHQGDQW�WKHQ�DFFHSWHG�

DQG�XWLOL]HG�WKH�EHQHILWV�WKURXJKRXW�'HIHQGDQW¶V�HPSOR\PHQW�ZLWK�6RXWKHUQ���

��� ,W�LV�XQMXVW�WR�SHUPLW�'HIHQGDQW�WR�UHWDLQ�WKHVH�EHQHILWV�ZLWKRXW�FRPSHQVDWLQJ�6RXWKHUQ���

��� 'HIHQGDQW�XVHG�KLV�SURPLVH�WR�6RXWKHUQ��L�H���'HIHQGDQW¶V�SURPLVH�WR�IO\�IRU�6RXWKHUQ��

XQWLO�KH�VHUYHG�DV�3LORW�LQ�&RPPDQG�IRU�QR�OHVV�WKDQ�WZHOYH�PRQWKV��WR�REWDLQ�VXEVWDQWLDO�EHQHILWV�

IURP�6RXWKHUQ��L�H���EHQHILWV�ZRUWK�RYHU�����������
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Letter of Resignation
Benjamin Ryan 
Sun 1/8/2023 8:05 PM
To: Michael Abramowicz <michael.abramowicz@mokuleleairlines.com>;Human Resources
<hr@iflysouthern.com>;Eric Lee <e.lee@iflysouthern.com>
Good evening,

This email serves as my le�er of resigna�on, effec�ve at the conclusion of the day, Sunday, January
22nd. I have spoken with my ACP Eric Lee and he is aware that I con�nue to be available to fly and/or sit
reserve if the need arises over the next two weeks.

Thank you for allowing me the opportunity to fly here, and to kick start my career amongst the greatest
group of pilots I could have ever hoped for.

With kindest regards,
Ben Ryan
Captain - EWB
A2258
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Ryan, Benjamin   9466

1/22/23 1/22/23 XX Refusal to fly the line 1/17/23

Not eligible for a PTO payout. 
Not leaving in good standing. Did not fulfill Promissory note. 
$3,333.33 owed to Promissory note. 
Advised to return badge at the end of his last shift.

Liana-Alise Aina   1/20/23
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